
 Relevant statistics of the Latin 
American Pension Funds in 2020 



Number of enrolled members in 
Latin America (millions) 
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Number of contributors in Latin 
America (millions) 
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Note: In order to make the figures comparable over the years, and due to lack of information, the total 
number of contributors in Bolivia have not been considered. 



Ratio of enrolled members and 
contributors to the Economically Active 
Population in Latin America 
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Ratio of contributors to enrolled 
members in Latin America 
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Pension funds (mandatory savings) in Latin America 
(millions of USD) 
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Pension funds (mandatory savings) in Latin America 
as a percentage of GDP (millions of USD) 
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Pension funds (mandatory savings) per enrolled 
member and contributor in Latin America 
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Old-age pensions in Latin America - 
2020  

103,207 

769,286 

55,356 
36,852 32,142 

223,918 

32,563 

993,204 

69,415 

0 

200,000 

400,000 

600,000 

800,000 

1,000,000 

1,200,000 

Colombia Chile El Salvador Peru Uruguay 

Old age Early Retirement 

* Note: Early retirement data is shown for countries with available information.  



Disability pensions in Latin America - 
2020  

Note: Information shown for countries with available information. 
Note 2: Colombia, El Salvador and the Dominican Republic do not differentiate between total and 
partial disability. 

Colombia Chile El Salvador Peru 
Dominican 
Republic 

Uruguay 

partial disability   126,435   11,500   17,606 

total disability   19,481   3,976   3,005 

Total 88,920 145,916 4,750 15,476 14,954 20,611 
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Disability pensions in Latin America - 
2020  

 Note: Information displayed for countries with available information. 
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Enrolled members per country 
(millions) - 2020  
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Ratio of enrolled members to 
the EAP per country - 2020  
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Contributors per country 
(millions) - 2020  
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Ratio of contributors to EAP per 
country - 2020  
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Ratio of contributors to enrolled 
members per country - 2020  
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Pension funds (mandatory savings) per 
country (Millions of USD) - 2020  

Bolivia Colombia Costa Rica Chile El Salvador Mexico Panama Peru 
Dominican 
Republic 

Uruguay 

Fondos 20,998 92,343 12,710 213,676 12,452 233,652 812 45,069 11,107 16,053 
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Ratio of mandatory savings funds to 
GDP per country - 2020  
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Funds managed per contributor and 
enrolled member (millions of USD) - 
2020  

Bolivia Colombia Costa Rica Chile 
El 

Salvador 
Mexico Panama Peru 

Dominica
n Republic 

Uruguay 

funds / Enrolled members 8,636 5,404 4,543 19,282 3,610 3,918 1,609 5,792 2,736 10,931 

funds / contributors   14,471 10,885 38,792 17,309 10,688 4,654 14,829 6,927 19,600 
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Investment portfolio: percentage of 
investment in government instruments - 2020  

Note: The investment in government instruments is 100% Fixed Income in all cases. 
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Investment portfolio: percentage of 
investment in corporate sector instruments - 
2020  

Peru Mexico Uruguay Chile Colombia 
Dominican 
Republic 

El Salvador Costa Rica 

Fixed Income 6.69% 14.45% 10.19% 8.59% 1.54% 4.78% 4.67% 1.18% 

Variable Income 14.76% 7.00% 9.83% 6.89% 8.00% 0.00% 0.08% 0.02% 

Total 21.45% 21.45% 20.02% 15.48% 9.54% 4.78% 4.75% 1.20% 
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Investment portfolio: percentage of 
investment in financial sector instruments - 
2020  

Chile Peru Colombia Costa Rica 
Dominican 
Republic 

Uruguay El Salvador Mexico 

Fixed Income 15.81% 8.97% 3.54% 7.84% 8.27% 4.85% 4.69% 2.66% 

Variable Income 0.67% 3.20% 8.02% 2.22% 0.00% 0.00% 0.00% 0.00% 

Total 16.49% 12.17% 11.56% 10.06% 8.27% 4.85% 4.69% 2.66% 
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Investment portfolio: percentage of foreign 
investment - 2020  

Peru Chile Colombia Costa Rica Mexico Uruguay El Salvador 
Dominican 
Republic 

Fixed Income 6.30% 15.99% 4.94% 0.22% 0.96% 5.54% 3.52% 0.00% 

Variable Income 43.37% 29.77% 34.16% 21.39% 20.48% 9.01% 5.05% 0.00% 

Total 49.66% 45.76% 39.09% 21.61% 21.44% 14.56% 8.57% 0.00% 
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Investment portfolio: Weighted average 
investment of pension funds per economic 
sector (*) 

(*) Weighted average calculated from the investment percentages of the respective sector by 
the total pension funds managed in each country, analyzed as of December 2020 and 
December 2019. 
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Investment portfolio: Variation in weighted average 
investment of pension funds per economic sector 
(in percentage points, pp) 
 Dec. 2019 – Dec 2020 (*) 
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Sources 

- World Bank. 
 

- International Federation of Pension Fund 
Administrators  

FIAP statistics available at https://www.fiapinternacional.org/en/estadisticas/ 


