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Table No. 5
REAL ANNUAL AND HISTORICAL RETURN OF THE FUNDS

(a) 	 Real Annual Return: Average return in the last 12 months to each date, in local currency, adjusted for 
inflation (Consumer Price Index).

(b) 	 Real Historical Return: Return obtained since the beginning of  the system to each date, expressed on a 
yearly basis, in local currency, adjusted for inflation (Consumer Price Index).

(1) 	 Chile: The real annual and historical returns corresponding to the Type C fund (Intermediate), representing 
37.6% of  the total managed funds to December 2013.. The real historical return takes 1981 as the startup date.

(2) 	 Colombia: The real annual and historical returns correspond to the Moderate Fund, which represents 85.3% 
of  all managed funds to December 2013. The Net Asset Value (NAV) methodology is used by the Colombian 
Association of  Pension and Unemployment Fund Managers (ASOFONDOS) for calculating returns. Note 
that the Multifunds in this country began operating in March 2011, and the Moderate Fund is the continuation 
of  the former sole existing fund. The other funds are: (i) The Highest Risk Fund; (ii) The Conservative Fund; 
and (iii) the Programmed Retirement Fund. The real historical return takes February 1998 as the startup date.

(3) 	 Mexico: The average weighted real annual and historical return on the assets managed in each Basic Siefore 
(SB1, SB2,SB3, SB4 and SB5) is used. Note that the resources managed in Fund 5 (SB5) were transferred to 
Fund 4 (SB4) as of  November 2012.

(4) 	 Peru: The real annual and historical return of  the Private Pension System (SPP) is shown for all the Multifunds 
(Funds 1, 2 and 3), calculated by the Pension Research Area of  the Peruvian Association of  Private Pension 
Fund Managers.

(5) 	 Uruguay: Return adjusted by the UI (Indexed Unit, which is adjusted for inflation).

Drawn up by: FIAP. 
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Table No. 6

Note: The exchange rate shown in this table is the rate on the last business day of  December of  each year.
Drawn up by: FIAP. 
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