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This timely and focused conference will feature financial sector experts examining 
the post-election Latin American investment outlook. Maximize the profit potential by
discovering where and how to invest in this exciting region.  

Gain insights into vital issues: 

• Discuss and debate the rate of securitization growth and its
sustainability

• Focus on the impact of recent elections on the market,
analyzing the direction of government policies and levels of
investment  

• Examine current investment strategies in view of the political
and economic situation  

• Analyze the implications of regulatory frameworks and legal
developments 

• Understand the challenges of risk associated with investing
in securitized products and examine the use of political risk
insurance  

• Receive a thorough update on the main deals from 2006
including infrastructure finance and new asset class
developments 
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Day 1

January 22, 2007 

8:30 Registration and Coffee 

9:00 Opening Address from the Chair 

Ileana Boza 
Global Head of Financial Services 
MIGA   

ASSESSING CURRENT MARKET CONDITIONS

9:15 Securitization markets: The Latin and global scenario
• Assessing the growing trend in securitization 
• Comparing and contrasting the investment opportunities in 

different markets
• How expertise from other markets is relevant for Latin America
• Impact of general economic cycle slowdown
• Diversification of issuers and investors  

Ileana Boza 
Global Head of Financial Services 
MIGA   

10:00 Is growth in domestic securitization markets sustainable?
• Realizing the implications of demand outstripping supply
• Analyzing sovereign risks 
• Can the market generate large enough volumes of receivables?
• Domestic ABS market – Hampering development of cross-border deals 

Brigitte Posch 
Director, Head of Latin American Securitization 
Deutsche Bank 

10:45 Networking Break  

11:15 Investment climate in Latin American markets: 2007
perspective
• Debating investor confidence in the region
• Progress in developing local financial markets
• The possibility and need of fiscal reforms
• What would facilitate further market development?  

Armando Mariante 
Vice President 
BNDES

12:00 Responding to over demand for securitization from
investors. What else can be securitized?
• Looking at synergies between current asset classes and structures
• The sources of demand and supply
• RMBS in Mexico - New asset class development
• Emergence of non-traditional asset classes. E.g. Lignum fund - Forest-

backed securitization  

Michael Lucente
Managing Director, Head of Latin America, Debt Capital Markets
Merrill Lynch  

12:45 Lunch  

LEGAL AND RISK DEVELOPMENTS 

2:00 Understanding the legal developments
• Assessing current challenges
• Prognosis of impact on investors and issuers
• Is the tax system being simplified?  

Renato Martinez-Quezada 
Partner 
Baker and Mackenzie 

2:45 Networking Break 

3:00 Changes in the perception of risk in the region
• Elections and sovereign risk in the region 
• Sovereign and private sector risk in the region 
• The effects of strong liquidity on the country’s risk perception: Are high

commodities and oil prices subsidizing the country’s risk price tag?
• Pricing, tenors and risk assumption: Is the region underpriced? 

Rubens V. Amaral Jr.
Chief Commercial Officer and General Manager  
Bladex 

3:45 The challenges of risk management
• Understanding the perception of risk
• Country risk premium
• Case for and against PRI
• Understanding new techniques for measuring risk
• What is the best option for your business? 

Suzanne Etcheverry
Senior Investment Insurance Officer 
OPIC

4:30 Closing Comments from the Chair 

4:45 End of Day One   

marcus evans financial markets training
marcus evans training is one of the leading international providers 
of specialised financial markets training. Our industry expert trainers will
provide you with in-depth information and interactive learning to help
you reach your goals. We make extensive use of pre and post course
questionnaires to ensure that our training delivers exactly what our
delegates require. Numbers of delegates on our courses are strictly 
limited to optimise your learning experience. 

Banking, Finance and Insurance Training. 
For further details please contact:

Louise Rudderham on +44 (0) 20 3002 3273, 
or email louiser@marcusevansuk.com 

Booking Line
Tel:  +34 933 934 610
Fax: +34 933 934 633



Day 2

January 23, 2007 

8:30 Registration and Coffee 

9:00 Opening Address from the Chair  

Ileana Boza 
Global Head of Financial Services 
MIGA   

DOMESTIC MARKETS FOCUS AND COMPARISON WITH OTHER
EMERGING MARKETS  

9:15 Securitization in the Peruvian market
• The evolution of the capital markets and the banking systems as

support for securitization structures 
• Analyze the evolution of the Peruvian market in terms of size,

complexity, legal and regulatory environment 
• Case study of interesting transactions 

Christian Laub 
Head of Corporate Finance 
Banco de Credito 

10:00 Securitization in Argentina: Moody's perspective
• Overview of the Argentine domestic securitization market 
• Underlying assets, structures and investor's base 
• New developments and outlook for 2007 

Martín Fernández Romero
Analyst
Moody's Latin America 

10:45 Networking Break

11:15 Panel Discussion
Comparison of investment opportunities in emerging
markets: America versus Eastern Europe and Asia Pacific.
Where to invest? 
• Discovering common features of the markets
• Looking at the rate of return
• Discussing main developments in the markets 

Jose Landa
Managing Director 
GMAC-RFC   

Brigitte Posch 
Director, Head of Latin American Securitization 
Deutsche Bank

Mario Alberto Gonzalez Padilla 
Chief Financial Officer 
Desarrolladora Homex

STRUCTURES AND DEALS TO DATE    

12:00 Exploring new securitization structures
• Products developed for longer maturity
• Prospects for CLOs
• Examine development of cross-border and multi-asset backed

transactions

Mark David Zaltzman Rifkin 
Chief Financial Officer 
Hipotecaria Su Casita

12:45 Lunch 

2:00 Collateralized debt obligations
• Basic concepts
• Evolution
• New structures and innovations
• Applications to Latin American markets 

Arturo Cifuentes, Ph.D.
Managing Director
R.W. Pressprich & Co. 

2:45 Networking Break  

FOCUS ON INFRASTUCTURE FINANCE  

3:00 The challenge to fund a housing market: The case of
Mexico
• Availability of funds limits the growth of big potential markets in

emerging economies
• The standardization of lending practices and products contributes to

the linkage of credit and capital markets
• Structured finance in general and securitization in particular, help

provide the funding requirements needed to develop a long-term
market such as housing

• The implementation of risk based pricing brings in specialized agents
that contribute to make a market more transparent and competitive
thus benefiting consumers

Jose Landa
Managing Director 
GMAC-RFC

3:45 Case Study
Cross-border infrastructure projects
• Recent high-profile deals
• Challenges and pitfalls specific to cross-border deals
• Long-term versus short-term investment perspective 
• Differences between US and Mexico in the homebuilding industry 
• Drivers of the Mexican market that show double digit growth

expectations 

Mario Alberto Gonzalez Padilla 
Chief Financial Officer 
Desarrolladora Homex

4:30 Closing Comments from the Chair 

4:45 End of Conference 

Business development opportunities
Does your company have services, solutions or technologies that the
conference delegates would benefit from knowing about? If so, you 
can find out more about the exhibiting, networking and branding
opportunities available by contacting our sponsorship division. 

Gareth Banks on +44 (0) 20 3002 3172,
email: garethb@marcusevansuk.com

Darrin Grove on +1 312 894 6345,
email: darring@marcusevansch.com 

Booking Line
Tel: +34 933 934 610
Fax: +34 933 934 633
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Name:

Position:

E-mail:

Name:

Position:

E-mail:

Organisation:

Address:

City: Postcode:

Phone: Fax:

Date:

Signature:

CONFERENCE: STRUCTURED FINANCE IN LATIN AMERICA 

DATES: JANUARY 22 & 23, 2007

VENUE: MIAMI, USA

COMPLIMENTARY ACCOMMODATION BOOKING SERVICE

Should you require accommodation whilst attending this marcus evans conference,
please contact the hotel directly. By quoting this marcus evans conference, you will
benefit from a substantial discount. 

Freephone within the UK: 0870 191 4717, Tel outside the UK: +44 (0) 161 968 9310
Fax: +44 (0) 161 968 9310
marcusevanshotels@first-option.co.uk, www.first-option.co.uk/marcusevans

Note: Do not fax this form to the hotel

Please charge my:

Card Billing Address:..............................................................................................................

...............................................................................................................................................

City:......................................................................Postcode:..................................................

Card Holder’ s Name:..............................................................................................................

Signature:...............................................................................................................................

Card Number: ........................................................................................................................

Expiry Date:..............................................................................................................................

Registration Details

This booking is invalid without a signature

Register Now

Terms & Conditions

Payment Method

Please write in BLOCK CAPITALS

1. Fees are in inclusive of programme materials and refreshments.
2.Payment Terms: Following completion and return of the registration form, full payment is required
within 5 days from receipt of invoice. PLEASE NOTE: payment must be received prior to the conference
date. A receipt will be issued on payment. Due to limited conference space, we advise early
registration to avoid disappointment. A 50% cancellation fee will be charged under the terms outlined
below. We reserve the right to refuse admission if payment is not received on time. Unless otherwise
stated on the booking form, payment must be made in pounds sterling. 
3. Cancellation/Substitution: Provided the total fee has been paid, substitutions at no extra charge up
to 14 days before the event are allowed. Substitutions between 14 days and the date of the event will
be allowed subject to an administration fee of equal to 10% of the total fee that is to be transferred.
Otherwise all bookings carry a 50% cancellation liability immediately after a signed sales contract has
been received by marcus evans (as defined above) Cancellations must be received in writing by mail
or fax six (6) weeks before the conference is to be held in order to obtain a full credit for any future
marcus evans conference. Thereafter, the full conference fee is payable and is non refundable. The
service charge is completely non-refundable and non-creditable. Payment terms are five days and
payment must be made prior to the start of the conference. Non-payment or non-attendance does
not constitute cancellation. By signing this contract, the client agrees that in case of dispute or
cancellation of this contract that marcus evans will not be able to mitigate its losses for any less
than 50% of the total contract value. If, for any reason, marcus evans decides to cancel or
postpone this conference, marcus evans is not responsible for covering airfare, hotel, or other travel
costs incurred by clients. The conference fee will not be refunded, but can be credited to a future
conference. Event programme content is subject to change without notice.
4. Copyright etc: All intellectual property rights in all materials produced or distributed by marcus
evans in connection with this event is expressly reserved and any unauthorised duplication,
publication or distribution is prohibited.
5. Client information is kept on marcus evans group companies database and used by marcus
evans group companies to assist in providing selected products and services which maybe of interest
to the Client and which will be communicated by letter, phone, fax,(inc. automatic dialling) email or
other electronic means. If you do not want marcus evans to do this please tick this box [  ]. For
training and security purposes telephone calls maybe recorded.
6. Important note: While every reasonable effort will be made to adhere to the advertised package,
marcus evans reserves the right to change event dates, sites or location or omit event features, or
merge the event with another event, as it deems necessary without penalty and in such situations no
refunds, part refunds or alternative offers shall be made. In the event that marcus evans
permanently cancels the event for any reason whatsoever, (including, but not limited to any force
majeure occurrence) and provided that the event is not postponed to a later date nor is merged with
another event, the Client shall receive a credit note for the amount that the Client has paid to such
permanently cancelled event, valid for up to one year to be used at another marcus evans event.
No refunds, part refunds or alternative offers shall be made.
7. Governing law: This Agreement shall be governed and construed in accordance with the law of
England and the parties submit to the exclusive jurisdiction of the English Courts in London. However
marcus evans only is entitled to waive this right and submit to the jurisdiction of the courts in which
the Client’ s office is located.

Fees

nnnn CONFERENCE FEE @ $2845.80
nnnn CONFERENCE DOCUMENTATION ONLY @ $595.00

A service charge has been included in all conference fees and is inclusive of all
materials, luncheon and refreshments. 

Premier Plus Discounts

nnnn 3-4 ATTENDEES  @ $2,449 PER DELEGATE
nnnn 5 ATTENDEES @ $2,356 PER DELEGATE

A service charge has been included in all conference fees and is inclusive of all
materials, luncheon and refreshments. 

All members of a Premier Plus group must register at the same time in order 
to receive any discounts.

marcus evans: Marcus Evans (Spain) Ltd

Sales Contract

PLEASE COMPLETE THIS FORM AND FAX BACK TO

Fax: +34 933 934 633

CONFIRMATION DETAILS – After receiving payment, a receipt will be issued. If you
do not receive a letter outlining the conference details two weeks prior to the event,
please contact the Conference Coordinator at marcus evans, Tel: +34 933 934 610

Your contact at marcus evans: Frank Araneta

Tel:  +34 933 934 610

Fax: +34 933 934 633

marcus evans: Marcus Evans (Spain) Ltd

Sales Contract

PLEASE COMPLETE THIS FORM AND FAX BACK TO

Fax: +34 933 934 633

CONFIRMATION DETAILS – After receiving payment, a receipt will be issued. If you
do not receive a letter outlining the conference details two weeks prior to the event,
please contact the Conference Coordinator at marcus evans, Tel: +34 933 934 610

                                                                     


